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AGENDA
1. Welcome

The President of the Committee welcomed all attendees of the fourth meeting of the
Mexican Foreign Exchange Committee (MFXC) and thanked Adrian Boehler, Global
Co-Head of Foreign Exchange and Local Markets (FXLM) and Commodity
Derivatives at BNP Paribas, member of the Foreign Exchange Joint Standing
Committee and the FX Contact Group, and Vice-Chair of the Global Foreign
Exchange Committee (GFXC), for his attendance as a guest to this meeting. He also
thanked and welcomed Matt O"Hara, CEO of 360T Americas, for joining for the first
time the meetings of the MFXC as a new member.

2. Participation: Adrian Boehler

Adrian Boehler, of BNP Paribas, shared with members his opinions and perspective
regarding the implementation and adoption of the Code in global markets, and the
tasks that have been performed by the GFXC. In more detail, he highlighted the
number of market participants that have adhered to the Code in accordance to the
Global Index of Public Registers, mentioned that the biggest challenge to adherence
has continued to be the buy-side sector, detailed the work done by the different
working groups from the GFXC and mentioned that the next meeting will be held in



Paris, France on November 29-30, where the latest developments and future plans
will be discussed.

3. Mexican Foreign Exchange Committee and the FX Global Code

The members of the Committee received an update on the number of market
participants that have adhered to the FX Global Code in Mexico. Also, members were
incentivized to publish and promote their Statements of Commitment at the Public
Register on the MFXC’s website. In addition, members were informed of the projects
in which the Committee has participated during the last few months at the GFXC.
Finally, members discussed and suggested ideas on how to promote the Code
among buy-side market participants.

In regard to the outstanding projects of the Committee, it was mentioned that the
document that is being drafted as an analysis of FX trading on electronic platforms in
Mexico and the execution of trades that involve the Mexican peso in these type of
platforms will be presented to members for their approval and revision on the first
meeting held in 2019.

4. Trends and developments in FX markets

Adrian Boehler, of BNP Paribas, again shared with members his opinions and
perspective regarding the last trends and developments in the FX market, highlighting
the wider use of electronic platforms. In addition, Matt O"Hara of 360T Americas also
presented his perspective in relation to the latest developments in the market. Both
agreed that the latest trends and regulatory and transparency requirements have led
to a wider use of electronic platforms seeking best execution and a greater number
of participants that demand and offer these type of services.

5. USD/MXN market

The members expressed their opinions and perspectives regarding the Mexican peso
trading conditions at local and foreign markets in relation to the FX market structure,
its main trading channels, its trading hours and foreign exchange instruments related
to the peso, among others.



6. Any other business

The next meeting is scheduled for January 29, 2019. Additionally, it was mentioned
that a calendar proposal would be sent to members in order to analyze the viability of
the proposed schedule for everyone.



